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Certain disclosure may constitute "forward-looking statements”. In making the forward-looking statements, Kincora Copper Limited (“Kincora” or “the Company”) has applied certain factors and assumptions 

that the Company believes are reasonable. However, the forward-looking statements are subject to numerous risks, uncertainties and other factors that may cause future results to differ materially from 

those expressed or implied in such forward-looking statements. Such uncertainties and risks are described from time to time in the Company's filings with the appropriate securities commissions, and may 

include, among others, market conditions, delays in obtaining or failure to obtain required regulatory approvals or financing , fluctuating metal prices, the possibility of project cost overruns, mechanical 

failure, unavailability of parts and supplies, labour disturbances, interruption in transportation or utilities, adverse weather conditions, and unanticipated costs and expenses, variations in the cost of energy 

or materials or supplies or environmental impacts on operations. There can be no assurance that such statements will prove to be accurate, and actual results and future events could differ materially from 

those anticipated in such statements. Readers are cautioned not to place undue reliance on forward-looking statements. The Company does not intend, and expressly disclaims any intention or obligation 

to, update or revise any forward-looking statements whether as a result of new information, future events or otherwise, except as required by law.

Qualified Person: The scientific and technical information in this presentation was prepared in accordance with the standards of the Canadian Institute of Mining, Metallurgy and Petroleum and National 

Instrument 43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”) and was reviewed, verified and compiled by Kincora’s staff under the supervision of Peter Leaman (M.Sc. Mineral Exploration, 

FAusIMM), Senior Vice-President of Exploration of Kincora, and John Holliday (BSc Hons, BEc, member of the Australian Institute of Geoscientists), Non-Executive Director and Chairman of Kincora’s Technical 

Committee, who are Qualified Persons for the purpose of NI 43-101. 

JORC Competent person statement: Information in this presentation that relates to Exploration Targets and/or Mineral Resources and Exploration Results are those that have been previously reported with 

the original releases referred to in the Appendix of this presentation. In the case of Exploration Targets and/or Mineral Resources the material assumptions and technical parameters underpinning the 

estimates have not materially changed. The Company is not aware of any new information or data that materially affects the information included in the relevant original market announcements. The 

Exploration Targets, Mineral Resources, Exploration Results and other technical information presented in this presentation has been reviewed and approved by John Holliday and Peter Leaman, who are 

Competent Person’s under the definition established by JORC and has sufficient experience which is relevant to the style of mineralization and type of deposit under consideration and to the activity being 

undertaking to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. John Holliday and Peter 

Leaman consents to the inclusion in this report of the matters based on his information in the form and context in which it appears. $ presented in AUD unless otherwise stated. Further details and 

references provided in the Appendix.
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(i) Who in the last 6-months HAS 
invested in an exploration play? 

Two Questions For The Room
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Two Questions For The Room

(ii) For those who HAVE NOT – WHY?
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Dilution 
Binary Nature
Odds of Success  
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(ii) For those who HAVE NOT – WHY?
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6

(iii) Who would invest in an exploration
play with a 12-MONTH HOLD PERIOD?



Exploration Sector

Targeting Tier-1 Discoveries

Industry Leading Teams

  

  
  

      

      

How many explorers claim?
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• The leading Project 

Generator on the 

ASX

• Backed by leading 

North American 

Investors
(includes Rick Rule & Jeff 

Phillips amongst others)

But have:

>$100m in Partner Funding

Structure: Raise with 12-month hold & roll back
<43m shares outstanding and <40% free float 

Management Fee Income

Portfolio Approach: 8 projects, activities ramping up
Recommended 4Q’2024, >$6.5m of partner funding & >13,500m of drilling (to end of 2Q’2025)

Kincora  A Different Approach

Targeting Tier-1 Discoveries

Industry Leading Teams

More Deals: & for Flagship Projects
Two Brownfield Projects in >20Moz AuEq Camps, amongst others

How many explorers claim?
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Project Generator Model  A Track Record of Value Creation

A model that:
Increases the Odds of Participating in a Discovery (1+1 = 3 scenario plus more shots on goal)
+ Minimizes Equity Investor Dilution 
+ Retaining Significant Upside for Shareholders (egs below - works particularly well for large copper-gold systems)
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Project Generator Model  Modern Day Porphyry Examples
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NSW
AGA earning-in 

NSW
AGA, Fleet Space & Earth AI

BC, Canada
Freeport & Boliden 



Project Generator Model  Modern Day Porphyry Examples
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Same 
partner, 
drilling 

next door & 
similar deal 

BUT KCC 
holds 

7 other 
projects

NEW PARTNERSHIPS & 
DRILLING for KCC’s 

TWO FLAGSHIP projects 
have the potential to be 

transformative



Tier-1 Scale Gold-Copper Potential (same scale)
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Australia: 
Central-West NSW

Mineral Hill 
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Marsden

Boda-
Kaiser

Northparkes
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Oyu Tolgoi

Tsagaan

Suvarga

Southern 

Gobi

Kharmagtai

Southern Gobi – Porphyry Systems

CHINA

MONGOLIA

Mongolia: 
Southern Gobi desert

On schedule to 
be the world’s 

4th largest 
copper mine

>US$1b 

construction 
project

A$160m 
Takeover 

Fourth emerging 

porphyry complex

Seeking 
Partner(s)
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CSA

A$1.6b 
Takeover 

Spur
Fairholme

Jemalong

Southern Cobar -
Condobolin 

Cowal Block
- Jemalong 

Southern Gobi 
- Bronze Fox 

Kincora 

Kincora 

Kincora 

Recent 
>10Moz AuEq 
discovery 

+

+

+

A$0.7b 
Takeover 

(80% interest) 

A$11.4b 
Takeover 

Kincora Copper 
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AngloGold 
Ashanti
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CONTACT

COPPER
KINCORA

Email: sam.spring@kincoracopper.com

Mobile: 0431 329 345

Sam Spring - President & CEO
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